
 

CFA Level 1 Eligibility: Academic, Work, 
and Passport Requirement 
The Chartered Financial Analyst (CFA) Program is one of the most prestigious certifications in finance. 

Many students and professionals often ask about CFA Level 1 eligibility before starting their 

preparation. A candidate can appear for the CFA Level 1 exam if they are in the final year of their 

graduation, already hold a bachelor's degree, or have at least four years of work experience. This article 

explains the full details of CFA Level 1 eligibility and helps you understand who can apply, what 

qualifications are required, and how to plan your journey. 

CFA Level 1 Eligibility 

Every student or working professional must check CFA Level 1 eligibility before registration. The CFA 

Institute has shared clear rules to help candidates decide if they can apply. These rules make sure only 

qualified people take the exam. The CFA program focuses on global financial standards, so the CFA 

Institute keeps the bar high. 

CFA Level 1 Prerequisite for All Candidates 

To meet the basic CFA Level 1 requirements, you must fulfil one of the following three conditions: 

• Be in the final year of a bachelor's degree program. 

• Hold a bachelor's degree or equivalent from a recognised institution. 

• Have at least 4,000 hours (around four years) of professional work experience in any field. 

These criteria ensure that every candidate understands basic concepts in business and finance or has 

real-world experience. 

CFA Exam Requirements for Registration 

Apart from the educational or work experience condition, candidates must also. 

• Hold a valid international passport. 

• Be able to study and take exams in English. 

• Pay the CFA enrollment and exam registration fees using an accepted method (credit card, etc.). 

These CFA exam requirements are standard for all countries. The CFA Institute does not allow changes 

to these eligibility criteria, even if a candidate has other professional certifications. 

CFA Level 1 Age Limit and Other Rules 

There is no CFA Level 1 age limit. Anyone who meets the qualification or experience rule can apply, 

regardless of age. However, students must be mature enough to understand professional ethics and 

global finance concepts. Most candidates fall between 20 and 35 years of age, but older professionals 

also take the exam. 

Minimum Educational Requirements for CFA Level 1 

Many students want to know the minimum educational qualification for CFA Level 1. The CFA Institute 

clearly explains this in its official handbook. Understanding these CFA Level 1 educational 

requirements helps you plan when and how to start. 

CFA Level 1 Degree Requirement 
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To register for the CFA Level 1 exam, a candidate must either hold a bachelor's degree or be in the final 

year of such a degree program. The degree can be in any stream—commerce, arts, or science—but 

having a background in finance or economics helps in preparation. 

Education Stage CFA Eligibility 

Completed a bachelor's Eligible 

Final-year bachelor's Eligible 

Diploma or 12th pass only Not Eligible 

 

The CFA Level 1 degree requirement focuses more on the level of education, not the field of study. 

Candidates with professional degrees like CA, CS, or CPA are also eligible if they meet the bachelor's 

degree requirement. 

Can Non-Commerce Students Apply? 

Yes. The CFA Institute allows students from all fields to register. Engineers, science graduates, and 

even art students can take the exam if they meet the degree or work experience conditions. However, 

they must work harder to understand finance-specific topics like accounting or portfolio management. 

Age and Qualification Criteria for CFA Aspirants 

Candidates often ask if there is an age limit or specific qualification that can stop them from taking the 

CFA exam. The CFA Institute focuses more on academic or professional readiness than age or 

nationality. 

Understanding the CFA Level 1 Age Limit 

There is no fixed CFA exam age limit. Any adult who qualifies based on education or work can apply. 

Most CFA aspirants are college students or working professionals. However, older candidates with 

experience in banking, investment, or finance also prepare for the exam. Age is never a barrier if the 

candidate is willing to learn. 

Who Can Apply for CFA Level 1? 

The answer to who can apply for CFA Level 1 includes: 

• Final-year students 

• Graduates in any field 

• Working professionals with 4+ years of experience 

The CFA Level 1 qualification does not demand a finance background, but understanding basic financial 

statements and business terms helps during preparation. Candidates who have studied economics or 

statistics earlier have an advantage. 

CFA Level 1 Exam Eligibility in India and Globally 

India has a vast number of CFA aspirants every year. Many of them are college students, MBAs, CAs, 

or people working in finance. Understanding CFA Level 1 exam eligibility in India helps students plan 

the right time to register. 
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CFA Eligibility Criteria in India 

Indian candidates must follow the same rules set by the CFA Institute: 

• Be in the final year of a recognized bachelor's degree. 

• Or have completed the degree. 

• Or have four years of work experience. 

Apart from this, Indian students must: 

• Use a valid international passport (not PAN, Aadhar, or voter ID). 

• Be comfortable studying and writing exams in English. 

• Use international payment methods for fees. 

The CFA Institute does not accept Indian government IDs for registration. A passport is mandatory. 

CFA Level 1 Exam Requirements for Other Countries 

Globally, the CFA exam qualification remains the same. Countries in North America, Europe, Asia, and 

Africa follow the same rules. The CFA Program maintains the same standards to ensure that every CFA 

charter holder has the same base knowledge and ethical training. 

Can final-year students apply for CFA Level 1? 

Yes, final-year students can register for CFA Level 1. This rule makes it easier for students to prepare 

early. Many start preparing during the last year of their college to save time. 

CFA Registration Eligibility for Final-Year Students 

Students who are currently in the final year of their undergraduate program can register if: 

• Their expected graduation date falls before the date of the CFA Level 2 exam (if they clear Level 

1). 

• They can submit proof of graduation before registering for Level 2. 

The CFA registration eligibility includes submitting an expected graduation declaration at the time of 

registration. Final-year students must be honest and make sure their academic progress matches the 

timelines. 

Advantages for Final-Year Students 

Starting CFA preparation during college has many benefits: 

• Better use of free time. 

• Early start in financial careers. 

• Strong profile for internships and entry-level roles. 

However, students must balance college exams and CFA study schedules. They must focus on both 

equally to perform well. 

CFA Eligibility for Graduates and Non-Graduates 

Every graduate who holds a recognized bachelor's degree can apply for CFA Level 1. The stream does 

not matter. The CFA Institute only checks the level of qualification. 

CFA Level 1 Eligibility Graduation Rule 

The CFA Level 1 eligibility graduation rule says that candidates must complete a three- or four-year 

undergraduate degree. Those who have earned professional certifications (like CA and CPA) but not a 

degree may not qualify unless they have the required work experience. 
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Candidate Type CFA Eligibility 

Graduate with a bachelor's Eligible 

Diploma holder only Not Eligible 

CA without a bachelor's degree If 4+ years of work 

Final-year college student Eligible 

CFA Eligibility After 12th 

Many students ask about CFA eligibility after the 12th. The CFA Institute does not allow registration 

after just the 12th grade. Candidates must first complete graduation or have enough work experience. 

So, a student must wait at least three years after the 12th to become eligible. 

CFA Level 1 Eligibility FAQs 

1. What are the CFA Level 1 prerequisites for Indian students? 

Indian students need a valid passport, a final year or completed graduation, or 4 years of work 

experience. The CFA Institute does not accept Aadhar or PAN cards for identity verification. 

2. Can I take the CFA exam without a finance degree? 

Yes. The CFA Institute accepts candidates from all streams. Having a finance background helps but is 

not required. 

3. What is the CFA Level 1 age limit? 

There is no age limit for the CFA exam. Anyone who meets the education or experience rule can 

register, regardless of age. 

4. Can I apply for CFA Level 1 after the 12th? 

No. The CFA Institute requires a bachelor's degree or 4 years of work experience. 12th-pass students do 

not qualify. 

5. What is the CFA Level 1 degree requirement? 

You must be in the final year or have completed your bachelor's degree to apply. The degree can be in 

any subject or stream. 
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