
 

CMA USA Syllabus: Detailed overview of 
Each Part and Exam Pattern 

If you are planning to become a Certified Management Accountant, you must know about the "CMA 
USA Syllabus". In today's world, finance and accounting jobs need strong skills. The CMA USA 
certification proves your ability to handle tough financial decisions. The "CMA USA Syllabus" covers 
everything you need to become an expert. It prepares you for real-world accounting, planning, and 
decision-making. 

What is CMA USA? 

The CMA USA is a professional certification for management accountants. The Institute of 
Management Accountants (IMA) offers it. CMA USA is recognized worldwide. It shows that you know 
finance, management, strategy, and control.To earn this certification, you must pass two exams. Each 
exam tests different parts of the CMA USA Syllabus. You also need two years of work experience in 
finance or accounting.Understanding the CMA USA Syllabus helps you plan better. You can: 

• Prepare a smart study schedule. 
• Focus on important topics. 
• Score high in exams. 
• Save time and energy. 

If you dream of a high-paying job in finance, mastering the syllabus is the first step. 

 

Overview of CMA USA Syllabus 

The CMA USA Syllabus has two parts: 

• Part 1: Financial Planning, Performance, and Analytics 
• Part 2: Strategic Financial Management 

Part 1: Financial Planning, Performance, and Analytics 

Part 1 tests your skills in planning and managing finance. It focuses on how businesses plan budgets, 
manage costs, and measure performance. You will also learn how to analyze data and make smart 
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decisions. Understanding this part is important for passing CMA USA.The CMA USA Syllabus for Part 1 
includes six sections: 

1. External Financial Reporting Decisions 

This section teaches you how to prepare financial statements. You learn about balance sheets, income 
statements, cash flows, and equity. You understand the basics of financial reporting rules like GAAP 
and IFRS. 

2. Planning, Budgeting, and Forecasting 

If you want to succeed in business, planning and budgeting are essential. This topic covers: 

• How to create budgets 
• How to make forecasts 
• How to plan resources 

You also get to know various other types of budgets such as the flexible budgets and rolling forecasts. 

3. Performance Management 

This section teaches you how to measure and improve performance. You study: 

• Variance analysis 
• Key performance indicators (KPIs) 
• Benchmarking 

You learn how to set goals and track business success. 

4. Cost Management 

Managing costs is important for making profits. This topic covers: 

• Cost behavior 
• Cost allocation 
• Activity-based costing 
• Lean accounting 

You learn how to reduce waste and improve profits. 

5. Internal Controls 

Internal controls help companies avoid fraud. In this section, you learn about: 

• Risk management 
• Types of internal controls 
• Compliance laws 

Strong internal controls are necessary for safe business operations. 

6. Technology and Analytics 
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Technology is changing finance. You will study: 

• Data analytics 
• Blockchain 
• Artificial intelligence in accounting 
• Cybersecurity basics 

Knowing new technologies helps you stay ahead. 

Part 2: Strategic Financial Management 

Part 2 of the "CMA USA Syllabus" focuses on strategic management and decision-making. It prepares 
you to take important financial decisions for companies. This part is very important for leadership roles. 
Let’s dive deeper.Part 2 also has six sections: 

1. Financial Statement Analysis 

You learn how to: 

• Read financial statements 
• Compare financial performance 
• Compute ratios such as liquidity, solvency, and profitability 

It is useful for intelligent investment decisions. 

2. Corporate Finance 

Corporate finance deals with: 

• Raising capital 
• Managing debts 
• Dividend policy 
• Working capital management 

You discover how companies map out financial growth. 

3. Decision Analysis 

Decision analysis is about choosing the best option. You study: 

• Cost-volume-profit analysis 
• Marginal analysis 
• Pricing decisions 

It helps you guide companies to make better business choices. 

4. Risk Management 

Businesses face many risks. This section covers: 

• Identifying risks 
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• Measuring risks 
• Managing risks 

You learn techniques like hedging and insurance planning. 

5. Investment Decisions 

You learn how to: 

• Analyze investments 
• Calculate Net Present Value (NPV) 
• Calculate Internal Rate of Return (IRR) 

You will guide companies on where to invest. 

6. Professional Ethics 

Ethics are very important. You study: 

• Ethical standards for management accountants 
• How to solve ethical dilemmas 
• Importance of honesty and integrity in finance 

CMA USA Exam Pattern 

The CMA USA exam tests your knowledge of the CMA USA Syllabus. You must pass both Part 1 and 
Part 2. Each part has: 

• 100 Multiple-Choice Questions (MCQs) 
• 2 Essay Questions 

You get four hours for each part. 

• You must answer at least 50% of MCQs to unlock essay questions. 
• You can take Part 1 and Part 2 in any order. 
• Exams happen in three testing windows: January-February, May-June, and September-

October. 

How to Prepare for CMA USA Exams 

Preparation is the key to success. Knowing the "CMA USA Syllabus" is just the beginning. You must 
study smartly and stay consistent. Let’s see how you can prepare well. 

Steps to Prepare 

1. Make a Study Plan: Divide the syllabus into daily goals. 
2. Choose the Right Material: Use IMA-approved books and online courses. 
3. Practice MCQs and Essays: Solve as many practice questions as you can. 
4. Take Mock Tests: Test yourself under exam conditions. 
5. Join Study Groups: Learn from others and stay motivated. 
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Tips to Pass CMA USA in First Attempt 

• Start early and give yourself 6-9 months. 
• Understand concepts, do not just memorize. 
• Focus more on weak areas. 
• Use revision notes for quick review. 
• Stay healthy and manage stress. 

Best Resources to Study for CMA USA 

Good study material makes a big difference. Here are some trusted resources for CMA USA 
preparation. 

• Gleim CMA Review 
• Wiley CMAexcel Learning System 
• Hock International CMA Prep 
• IMA’s Official Learning System 

Also, check YouTube videos, podcasts, and free webinars to learn better. 

FAQs About CMA USA Syllabus 

1. What are the subjects in CMA USA? 

The CMA USA covers two main subjects: Part 1 - Financial Planning, Performance, and Analytics, and 
Part 2 - Strategic Financial Management. 

2. How many papers are there in CMA USA? 

There are two papers in CMA USA, one for each part. Each paper has multiple-choice questions and 
essay-type questions. 

3. What is the eligibility for CMA USA? 

You need a bachelor's degree and two years of relevant work experience to be eligible for CMA USA. 

4. How often are CMA USA exams held? 

CMA USA exams are held three times a year: January-February, May-June, and September-October. 

5. Is CMA USA difficult to pass? 

It requires smart study, practice, and time management. With the right preparation and study material, it 
is achievable. 

6. Can I self-study for CMA USA? 

Yes, many students self-study using trusted resources like Gleim, Wiley, and IMA Learning System. 

7. How long does it take to complete CMA USA? 

https://plutuseducation.com/programs
https://plutuseducation.com/blog/cma-study-material/


 
 
Most students complete CMA USA within 6 to 9 months if they study consistently. 

8. What is the passing score for CMA USA exams? 

You need a minimum score of 360 out of 500 to pass each part of the CMA USA exam. 

9. Can I take Part 2 before Part 1 in CMA USA? 

Yes, you can take Part 2 before Part 1. There is no fixed order for appearing in the exams. 

10. Is CMA USA worth it? 

Yes, CMA USA certification is highly respected worldwide and opens up many high-paying job 
opportunities. 
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