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Investment Banking Analyst Salary in India
by Experience and City

Investment banking remains one of the most sought-after careers in the financial sector, offering
lucrative compensation packages, intense learning opportunities, and a fast-paced work environment.
For finance graduates and MBA aspirants in India, this field is not just about high earnings—it's also
about prestige, influence, and the chance to work on high-value deals that shape the future of
companies and industries. For aspiring professionals in India, understanding the nuances of the
investment banking analyst salary is crucial for career planning and progression.

What Does an Investment Banking Analyst Do?

An investment banking analyst plays a pivotal role in facilitating major financial transactions for
corporations, governments, and other entities. Their responsibilities encompass a range of tasks that
are critical to the successful execution of deals and financial strategies.

1. Financial Modeling and Valuation: Analysts construct detailed financial models to assess the
valuation of companies. This involves projecting future earnings, cash flows, and evaluating
various financial scenarios to aid in decision-making processes.

2. Market Research and Analysis: They conduct comprehensive research on market trends,
industry dynamics, and competitor performance to provide insights that inform strategic
decisions.

3. Preparation of Pitch Books and Presentations: Analysts prepare persuasive presentations
and pitch books that outline potential investment opportunities, mergers, acquisitions, and other
financial strategies to clients.

4. Due Diligence: They assist in the due diligence process by analyzing financial statements, legal
documents, and other pertinent information to ensure the accuracy and integrity of transactions.

5. Client Interaction and Support: While direct client interaction may be limited at the analyst
level, they support senior bankers in client meetings by providing necessary data, analysis, and
documentation.

These responsibilities require a strong foundation in finance, analytical skills, attention to detail, and
proficiency in tools like Excel and PowerPoint.


https://plutuseducation.com/blog/investment-banking/
https://plutuseducation.com/blog/cash-flow/
https://plutuseducation.com/blog/types-of-decision-making/
https://plutuseducation.com/blog/financial-statements-of-a-company/
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Investment Banking Analyst Salary

Experience Level | Average Annual Salary (INR)

Entry-Level (0-1 year) %6,13,389
Mid-Level (1-3 years) 39,24,256
Senior-Level (8+ years) <16,55,000

Investment Banking Analyst Salary in India

The role of an investment banking analyst is one of the most financially rewarding entry-level positions
in the finance industry. In India, the salary of an investment banking analyst varies widely depending on
several key factors such as experience level, the company hiring, and the city where the analyst is
posted. These differences are due to the scale of operations, the deal sizes handled, and the cost of
living in different regions. Let's explore these variations in detail with actual data and proper context.

Average Salary by Experience

Experience plays a major role in determining how much an investment banking analyst earns. As
analysts gain experience, their skillsets grow, they take on more complex responsibilities, and they
become eligible for promotions and bonuses.

Experience Level Average Annual Salary (INR)
Entry-Level (0—1 year) 36,13,389
Mid-Level (1-3 years) %9,24,256

Senior-Level (8+ years) %16,55,000

Salary by Company
Different companies offer different pay packages based on their size, global reach, and reputation.

Global investment banks that handle large-scale M&A, IPO, and capital market deals generally offer
higher compensation than domestic firms or boutique advisory firms.

Company Salary Range (INR)
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JPMorgan Chase & Co. 312L —%40L

Goldman Sachs I10L — %36.6L
HSBC Group 313L —%34.6L
Bank of America 311L - %26.6L
Citicorp 8.7L —%27L

Salary by Location

Salaries also differ based on geography. Cities with strong financial ecosystems, such as Mumbai and
Bengaluru, generally offer higher compensation because of the high volume of financial transactions
and the presence of global banking institutions. These cities also have a higher cost of living, which
companies take into account when structuring pay.

City Salary Range (INR)
Mumbai 4.5 —%32L
Bengaluru %2.5L —X29L
Delhi NCR %3.5L —%25L
Hyderabad 2.4L —%20.2L

Chennai 32.1L -%18L

Factors Affecting the Salary of an Investment Banker

Understanding what determines the investment banking analyst salary in India is crucial for anyone
planning a career in this field. While the role is known for high pay, not every analyst earns the same.
Salaries can vary significantly depending on several key factors. These factors help explain why two
analysts with similar job titles might have very different compensation packages. Let’s take a closer
look at the most important ones:

1. Educational Background

Graduates from premier institutions like the Indian Institutes of Management (IIMs), Indian Institutes of
Technology (IITs), and top global universities often command higher starting salaries due to their
rigorous training and prestigious credentials.
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2. Professional Certifications

Holding certifications such as Chartered Financial Analyst (CFA) or Financial Risk Manager (FRM) can
enhance an analyst's profile, leading to better job prospects and higher salaries.

3. Experience and Performance

As analysts gain experience and demonstrate strong performance, they become eligible for promotions
and salary increments. Consistent high performers may also receive substantial bonuses.

4. Location

Salaries vary by city, with financial hubs like Mumbai and Bengaluru offering higher compensation due
to the concentration of major financial institutions and higher living costs.

5. Employer's Size and Reputation

Analysts working for global investment banks or leading financial firms often receive higher salaries
compared to those in smaller or regional firms.

Understanding these factors can help aspiring investment bankers make informed decisions about their
education and career paths.

Career Progression and Salary Growth

Investment banking is one of the few professions that offers a highly structured and transparent career
progression. From the entry-level analyst role to the top executive position of managing director, each
step up the ladder comes with clearly defined responsibilities, skill expectations, and a significant
increase in compensation.

1. Analyst (0-3 years)

Entry-level position focusing on financial modeling, research, and supporting senior bankers. Salaries
range from Z6L to I12L annually.

2. Associate (3—6 years)

Involves managing analysts, client interactions, and deal execution. Salaries range from ¥12L to ¥25L
annually.

3. Vice President (6-9 years)

Oversees associates and analysts, manages client relationships, and leads transactions. Salaries
range from ¥25L to F40L annually.

4. Director/Executive Director (9-12 years)

Focuses on business development, client acquisition, and strategic planning. Salaries range from I40L
to I70L annually.

5. Managing Director (12+ years)


https://plutuseducation.com/blog/cfa/
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Top leadership role responsible for major client relationships and overall business strategy. Salaries
can exceed %1 crore annually.

Progression through these roles depends on performance, experience, and the ability to generate
business for the firm.

Investment Banking Analyst Salary FAQs

Q1: What is the average starting salary for an investment banking analyst in India?

The average starting salary ranges from 6L to ¥12L annually, depending on the employer and
location.

Q2: Do investment banking analysts receive bonuses?
Yes, analysts often receive annual bonuses based on individual performance and the firm's profitability.
Q3: How does location affect an analyst's salary in India?

Salaries are generally higher in financial hubs like Mumbai and Bengaluru due to the presence of major
financial institutions and higher living costs.

Q4: What educational qualifications are preferred for investment banking analysts?

Degrees in finance, economics, or business from reputed institutions, along with certifications like CFA
or FRM, are highly valued.

Q5: Is prior experience necessary to become an investment banking analyst?

While prior experience can be beneficial, many firms hire fresh graduates for analyst positions,
providing on-the-job training.
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