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Diploma in IFRS: Top Careers, Indian
Demand and How to Register?

Diploma in IFRS is a professional diploma that creates in-depth knowledge regarding International
Financial Reporting Standards (IFRS). It makes finance professionals capable of understanding and
implementing IFRS concepts worldwide. The diploma in IFRS enables students and professionals to
enhance their financial reporting abilities, which are required worldwide today. It is ideal for those
aspiring for international job prospects and an improved salary package within the accounting and
finance sector.

What Is the Diploma in IFRS?

Learning the diploma in IFRS provides access to a new dimension of accounting knowledge. It equips
students and working professionals to interpret financial statements based on international standards.
Anyone who works in accounting, finance, or auditing professions needs to learn IFRS since companies
globally prefer candidates who are familiar with international standards. The diploma in IFRS educates
the structure, functioning, and application of IFRS.

The Association of Chartered Certified Accountants (ACCA) provides the diploma in IFRS, which is
commonly referred to as ACCA DiplFR. It is a well-known qualification. The diploma provides
theoretical and practical knowledge of IFRS that can be used by students and professionals to actualize
financial reporting in real life. It illustrates how to prepare financial statements according to
international laws.

This diploma is appropriate for Chartered Accountants, Company Secretaries, MBA Finance
professionals, Cost Accountants, and finance graduates. Those who work with multinational companies
gain the most since most companies adopt IFRS standards. The IFRS certification enables professionals
to demonstrate their proficiency in international reporting, hence becoming assets.

Who Should Pursue 1t?

Working professionals or students who enroll in an IFRS course online can complete the diploma
conveniently while working. The diploma is also for individuals preparing for job profiles related to
IFRS or for those seeking a transition to global markets. A lot of IFRS training centers now provide
flexible learning by conducting online classes.

Significance of IFRS in Indian Accounting Arena

India's economy is expanding rapidly and numerous Indian companies are engaged in business
worldwide. Thus, there is an urgent requirement for bringing Indian accounting standards in alignment
with international standards. The Ministry of Corporate Affairs has launched Ind-AS based on IFRS. It
facilitates the preparation of financial statements by companies which are easily readable to foreign
investors.

IFRS adds comparability and transparency. Indian firms using Ind-AS will attract foreign investment
more easily. Certified IFRS professionals are sought after as businesses require individuals familiar with
international reporting standards. Online IFRS course options have facilitated the improvement of skills
of Indian professionals without quitting their jobs.

Implementing IFRS concepts assists Indian businesses in listing on foreign stock exchanges. It also
enhances confidence and faith among international investors. Therefore, increasing numbers of Indian
students and professionals are taking IFRS courses to obtain certification.

Industries Recruiting IFRS-Certified Professionals
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Most industries currently hire personnel qualified under IFRS. IFRS knowledge is appreciated in
business segments that have operations abroad or mandate stringent financial reporting. The Industries
in Demand are as follows:-

« Banking and Financial Services: International regulators require reports from banks.

e Consulting Firms: Organizations such as KPMG, Deloitte, EY, PwWC need IFRS experts to
undertake audit and advisory assignments.

e Multinational Corporations (MNCs): Multinationals having operations in various countries
need their accounts harmonized according to international standards.

« Information Technology (IT) and Software: Several IT firms based outside India prefer people
with IFRS training.

e« FMCG and Retail: Foreign brands based in India require specialists with an understanding of
international reporting.

e Manufacturing: Large manufacturing firms looking to venture into the world outside of their
home country require IFRS specialists.

« Real Estate: Real estate firms operating with foreign investors employ IFRS-based accounting
and reporting.

Students graduating with the diploma in IFRS have the opportunity for employment across these sectors.
They also have the possibility to work overseas where IFRS is required.

Process to Register for Diploma in IFRS

Having knowledge about how to enroll for the diploma in IFRS simplifies the process. Below is a step-
by-step guide for Indian professionals and students:

Step 1: Verify IFRS Eligibility Criteria
First, verify whether you qualify according to the IFRS eligibility criteria:

« Professional accounting qualification, or

o Graduate having two years of accounting work experience, or

e Three years of practical accounting experience.

« Ensure you possess documents such as degree certificates or experience letters.
Step 2: Select an IFRS Training Institute

Select a good IFRS training institute. Look for institutes offering strong faculty, good placement
support, and updated IFRS study material. Many institutes offer IFRS online classes making it easier to
attend without leaving jobs.

Step 3: Register on the ACCA Website

Go to the official ACCA website. Open a student account. Complete the registration form for ACCA
DiplFR. Upload your documentation. Pay registration fee. Store all registration information securely for
future reference.

Step 4: Prepare for IFRS Examination

Begin study as soon as possible. Stick to official IFRS syllabus and utilize suggested books. Regularly
attend classes. Practice past papers and sit for mock exams. Institutes usually advise students regarding
IFRS exam dates and facilitate better study planning.

Step 5: Pay for Exam and Appear
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Make payments for the exam fees before the given deadline. Book the exam session with proper exam
care. Study well and sit for the exam confidently. Apply good exam strategies to be successful. Upon
passing, you get the diploma in IFRS certificate from ACCA.

Eligibility Criteria for IFRS Certification

Knowing the eligibility criteria and course structure beforehand allows candidates to plan and makes
better use of their time. These details inform students about what to expect and ensure a great learning
experience.

Who Can Enroll?

The eligibility criteria for IFRS are easy to meet and available for most. The key requirements are as
follows:

o Candidates need to possess a professional accounting qualification.
« Graduates with two years of work experience in finance or accounting can apply.

« Accountants with three years of practical work experience can apply even without a professional
qualification.

o Anyone fulfilling these requirements can begin their IFRS journey effortlessly.
Structure of the IFRS Certification

The IFRS syllabus deals with a lot of topics that are crucial to learning financial reporting. Following are
the major subjects:

e In-depth study of major standards (like IFRS 15, IFRS 9, IFRS 16)
o Preparation of financial statements

« Consolidated financial statements

« Implementation of IFRS across industries

The duration of IFRS courses is typically between 3 to 6 months, depending on the medium of learning.
For those who learn IFRS online, they can finish it earlier if they put in more study hours.

Important Course Fee and Preparation Details

The IFRS course fees vary according to the institution. In India, it normally ranges from INR 25,000 to
INR 50,000. Besides tuition fees, candidates have to pay the IFRS certification fee directly to ACCA for
exam and registration.

The proper preparation for the IFRS exam involves:
e Understanding the syllabus thoroughly
e Making use of quality IFRS study material
e Practicing past papers

Getting enrolled in a reliable IFRS training institute guarantees higher probabilities of success. Institutes
also provide vital dates such as IFRS exam dates so that students can plan accordingly.

Career Opportunities and Advantages After Obtaining the Diploma in IFRS

Obtaining the diploma in IFRS unlocks a universe of career development. Knowledge of international
standards allows candidates to receive higher remunerations, global job designations, and greater respect
within the industry.

Immense Demand for IFRS Professionals
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Firms require professionals who are well aware of international accounting standards. For this reason,
the need for IFRS-qualified individuals continues to increase. Large companies, particularly
multinational corporations, like to hire IFRS-certified professionals for their financial reporting
requirements.

Some of the common jobs after IFRS certification are:
e Financial Analyst
e IFRS Consultant
« Financial Reporting Manager
e Audit Manager
o Corporate Accountant

These positions provide best IFRS career prospects. Professionals also get opportunities to work with
Big Four firms such as Deloitte, PwC, KPMG, and EY.

Advantages of IFRS Certification

Having the diploma enhances professional reputation. It also fosters extensive technical knowledge,
which gives candidates assurance in addressing intricate financial reporting matters. Following are the
most important IFRS advantages:

e Increased salary packages
o International employment offers
o Greater job opportunities
« Better understanding of global financial reporting
e Increased status as a specialist in the field
Salary and Growth Prospects

Experts who possess the diploma are likely to see a salary increase of 30% to 50%. The salary is
experience and position-dependent but typically falls between INR 7 LPA and INR 20 LPA in India.
Overseas, it can be much higher. Obtaining the diploma in IFRS not only accelerates one's career growth
but also increases long-term employment security in the international job market.

Comparing IFRS with GAAP

It is imperative for finance professionals to understand differences between IFRS and GAAP. Education
on IFRS vs GAAP enables working professionals and students to better equip themselves for a career in
accounting globally.

Feature IFRS GAAP

Basis Principle-based Rule-based

Inventory Valuation | No LIFO allowed | LIFO and FIFO allowed

Development Costs | Can be capitalized | Usually expensed immediately
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Revaluation of Assets | Allowed Rarely allowed

Structure Broader guidelines | Detailed and strict rules

Why Understanding IFRS vs GAAP Matters?

Understanding the differences between IFRS and GAAP enables candidates to comprehend the
flexibility and complexity of financial reporting. In India, companies transitioning to IFRS or Ind-AS
look for professionals who are familiar with both systems.

The IFRS for professionals course equips students to handle transitions between accounting standards
with ease. With companies going global, being familiar with both systems provides professionals with
an added advantage. Joining a good IFRS training program ensures that students understand these
differences deeply. It builds strong foundational knowledge required for top roles in the industry.

Relevance to ACCA Syllabus

The Diploma in IFRS is extremely relevant to ACCA since Financial Reporting (FR), Strategic Business
Reporting (SBR), and Audit & Assurance (AA) all demand a strong grasp of international accounting
standards. Knowledge of IFRS enhances a student's capacity to understand intricate financial statements,
analyze transactions, and maintain transparency and comparability across borders, all of which are the
core of the ACCA qualification.

Diploma in IFRS - ACCA MCQs

Q1: Which IFRS standard prescribes the revenue recognition?
A) IFRS 9

B) IFRS 13

C) IFRS 15

D) IFRS 10

Ans: C) IFRS 15

Q2: According to IFRS 16, lessees should recognize a lease initially as follows:
A) As an expense in the income statement

B) As a finance lease only

C) As aright-of-use asset and a lease liability

D) Only when payment is made

Ans: C) As a right-of-use asset and a lease liability

Q3: Why is the purpose of IFRS 13?
A) To state lease accounting rules

B) To specify fair value measurement

C) To give guidance for financial instruments
D) To explain employee benefits

Ans: B) To specify fair value measurement
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Q4: What IFRS standard addresses business combination accounting?
A) IFRS 1

B) IFRS 2

C)IFRS 3

D) IFRS 8

Ans: C) IFRS 3

Q5: Which of the following statements is true about IFRS financial statements?
A) They disregard comparability between entities

B) They permit reporting on the basis of local GAAP alone

C) They seek to enable useful decision-making information

D) They are not accepted by international regulators
Ans: C) They seek to enable useful decision-making information

Relevance to US CMA Syllabus

For US CMA students, the knowledge of IFRS principles facilitates proper financial planning,
budgeting, and performance management. It helps in decision-making, particularly for multinational
corporations, and is in sync with Part 1 of CMA — Financial Planning, Performance, and Analytics —
where decisions related to external financial reporting are examined.

Diploma in IFRS - US CMA MCQs
Q1: Which of the following financial statements is required under IFRS?

A) Statement of Changes in Equity

B) Notes to the Accounts only

C) Earnings Summary

D) Cash Summary

Ans: A) Statement of Changes in Equity

Q2: IFRS 9 pertains to what category of financial reporting?
A) Revenue Recognition

B) Lease Classification

C) Financial Instruments

D) Business Combinations

Ans: C) Financial Instruments

Q3: What does IFRS 2 address?
A) Inventory Valuation
B) Share-Based Payments
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C) Consolidated Statements
D) Intangible Assets
Ans: B) Share-Based Payments

Q4: Impairment loss of goodwill under IFRS is:
A) Reversed when market improves

B) Amortized over 10 years

C) Never reversed once recognized

D) Always capitalized

Ans: C) Never reversed once recognized

Q5: What is the primary emphasis of the Conceptual Framework under IFRS?
A) Revenue recording procedures

B) Legal compliance standards

C) Providing information useful for economic decision-making

D) Detailed taxation rules

Ans: C) Providing information useful for economic decision-making

Relevance to US CPA Syllabus

For aspiring US CPAs, IFRS knowledge is essential because worldwide convergence activities shape
U.S. GAAP. International material is examined in the Financial Accounting and Reporting (FAR)
examination. IFRS knowledge assists in comparative financial analysis, particularly for companies
operating internationally.

Diploma in IFRS - US CPA MCQs

Q1: Which IFRS standard is closest to ASC Topic 842 under US GAAP?
A) IFRS 10

B) IFRS 15

C) IFRS 16

D) IFRS 3

Ans: C) IFRS 16

Q2: Which of these is NOT an element of IFRS-financial statements?
A) Auditor's Report

B) Statement of Financial Position

C) Statement of Comprehensive Income

D) Notes to the Financial Statements

Ans: A) Auditor's Report
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Q3: What is most critical under IFRS 10 to ascertain control?
A) Majority voting rights

B) Legal ownership

C) Power over investee and exposure to returns

D) Board membership

Ans: C) Power over investee and exposure to returns

Q4: What makes IFRS different from US GAAP in terms of guidance?
A) IFRS is rules-based

B) IFRS allows fewer disclosures

C) IFRS is principles-based

D) IFRS has more industry-specific rules

Ans: C) IFRS is principles-based

Q5: How are development costs accounted for under IFRS if capitalization criteria are satisfied?
A) Expensed immediately

B) Shown under liabilities

C) Capitalized as intangible assets

D) Amortized over 1 year

Ans: C) Capitalized as intangible assets

Relevance to CFA Syllabus

In CEA (Chartered Financial Analyst) syllabus, particularly Level I and I1, IFRS is significantly relevant
to Financial Reporting and Analysis. Candidates have to interpret and compare financial reports drawn
up on the basis of IFRS and US GAAP to judge a company's financial performance and value it
accurately for investment choices.

Diploma in IFRS - CFA MCQs

Q1: Which IFRS standard addresses the presentation of financial statements?
A) IFRS 7

B) IFRS 1

C)IAS1

D) IAS 8

Ans: C) IAS 1

Q2: According to IFRS, which of the following is an operating activity?
A) Interest paid
B) Loan issuance
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C) Purchase of machinery
D) Dividend paid
Ans: A) Interest paid

Q3: Which IFRS principle favors recognition of expenses when incurred to earn revenue?
A) Realization Principle

B) Matching Principle

C) Conservatism

D) Prudence

Ans: B) Matching Principle

Q4: Under IFRS, which measurement basis is most frequently applied to property, plant, and
equipment?

A) Historical Cost

B) Market Price

C) Book Value

D) Net Present Value
Ans: A) Historical Cost

Q5: As per IFRS 13, what is "fair value"?

A) Amount based on tax values

B) Entry price for an asset

C) Price received to sell an asset in an orderly transaction

D) Historical acquisition cost

Ans: C) Price received to sell an asset in an orderly transaction
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